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WORLD EI~ERGY CONFERENCE 

DETROIT. MICHIGAN 

MONDAY, ~EPTEMBER 23, 1974 

PRES IDENT G R OZA, ~TEVE BECHTE C \ WA LKER CIS LE~ 

GOVERNOR MILL! KEN\SENATOR GRIFFIN\ MAYOR YOUNG-\ 

MIN ISTER MACDONALD OF CANADA AND OTHER D I ST INGU ISHED GUESTS 

FROM ABROAD, AND ALL PARTICI PANTS IN THIS SPECIAL WORLD ENERGY 

CONFERENCE: 

, 
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ON BEHALF OF THE AMERICAN PEOPLE} ON BEHALF OF MY HOME 

STATE OF MICHIGAN} ON BE~~LF OF DETROIT} IT GIVES ME GREAT 

PLEASURE TO WELCor1E YOU TO THE tlTY WHICH SO~IE BLAI~E FOR THE ENERGY 
;. 4.. t" /JIJO ' 

CRISIS, BUT THIS IS ALSO ACITY TO WHICH WE} ALONG WITH THE 

" 
~mRLD'S OTHER GREAT INDUSTRIAL rJATIONS} LOOK FOR SIGNIFICANT ...i~ 

-/.' 1/ ~==f 
SOLUTIONS I KNOW ARE POSSIBLE. T~ h A- u... II / 

£y-~ '" 

• 
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IT WAS HERE IN DETROIT THAT THE INTERNAL COMBUSTION-
ENGINE ~JAS TRANSFORr'IED FROf1 A PLAYTHIi~G OF THE RICH INTO BASIC-
TRANSPORTATIDrJ ON WHICH PEOPLE ALL OVER THE vJORLD NOH DEPErm, 

~ 
THE WHOLE STRUCTURE OF OUR SOCIETY RESTS UPON THE EXPECTATIDrl OF 

4 

ABUNDANT FUEL AT REASONABLE PRICES, I REFER TO CITIES AND 

S~BURBS'ARMS AND FACTORIESiHOPPING CENTERS AND OFFI,£E 

BUILDIN.§.S'~CllOOLS AND CIIURC~S'¥ND HIE ROADWAYS THAT CONNECT 

THEM ALL. 

• 
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THE EXPECTATION OF AN ASSURED SUPPLY OF ENERGY HAS j'JOVJ 

BEEN CHALLENGED, THE REPERCUSSIONS ARE FELT HORLDWIDE. THERE 

IS vJIDE-SPREAD UNCERTAINTY.I Arm' APPREHENSION. TODAY.I AT TIlE 

OPENING OF THIS COflFERENCE.I WE ARE DETERMINED TO PROVIDE GUIDANCE 

ID A WORLD IN CRISIS, 

• 
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f'lANY PEOPLE BECAf~E AWARE THAT THERE HAS AN ENERGY 


PROBLEr1 FOR THE FIRST TIi1E LAST OCTOBER} HHEN THE OIL EMBARGO WAS 

Ir1POSED. BUT TIIOSE HIIO ~JERE WELL I NFOR~IED ABOUT THE ENERGY 

SITUATION HAD KNOHN FOR SOME TII\1E THAT A CRISIS WAS CO~lING, 

WITH BURGEONING DEf1AND~ THEY KNEW THAT WE COULD I'JOT FOREVER EXPECT 

A STEADY SUPPLY OF LOH-PRI CED FUEL. THE Er1BARGO MERELY BROUGHT 

TO A HEAD WHAT EXPERTS HAD KNOWN FOR YEARS -- THAT ENERGY SOURCES 

MUST BE EXPANDED AND HASTEFUL USE ELIMINATED TO KEEP PACE WITH 

THE NEEDS OF A GROWING A~D MODERNIZING WORLD• 

• 
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EVERYONE CAiJ rmw SEE THE PULVERIZING 1I'1PACT OF ENERGY 
, 

PRICE INCREASES ON EVERY ASPECT OF THE WORLD ECONOMY. THE FOOD-
P.!:..OBLEM '~HE I NFLATI ON PROBLEf1\THE r10NETARY PROBLEM, AND OTHER 

I~AJOR PROBLE~'lS ARE LI NKED TO THE ALL-PERVAS IVE ENERGY PROBLE~1. 
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THE AHERICAN RESPONSE TO THE OIL EMBARGO AND RECENT OIL 

PRICE AND PRODUCTION DECISIONS HAS TAKEN THE FORM OF APROGRAM 

FOR ACTION UNDER THE GENERAL TI'fLE: "PRO.JECT INDEPENDENCE." 

TH I S INTEGRATED DOt1ESTI CENERGY PROGRAM WI LL SEEK IN 111ANY 

DIFFERENT WAYS TO REDUCE AMERICAN CONSUMPTION, AND TO INCREASE 

PRODUCTION OF ENERGY. 
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OFFICIALS OF MY AmnfHSTRATION HILL r~ORE FULLY DESCRIBE 

TO THIS CONFERENCE OUR DETERMINATION TO ACHIEVE ENERGY INDEPENDENCE• ... 
•WE WILL TAKE TOUGH STEPS TO OBTAIN THE DEGREE OF SELF SUFFICIENCY 

NECESSARY TO AVOID DISRUPTION OF OUR ECONOMY. WE WILL MAKE SURE 

THERE'S HEAT FOR OUR HOMES AND POWER FOR THE PEOPLE WHO WORK IN 

OUR PLANT~ES flOT f1EAN ZERO IMPORTS. 

... " 

• 
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IN THE IMMEDIATE FUTURE 1 WE WILL EXPAND OUR EFFORTS TO 

INCREASE OUR ENERGY EFFICIENCY, THIS WILL REDUCE THE GROWING 

DEPENDENCY ON FOREIGN PETROLEUM~ PROJECT INDEPENDENCE WILL 

ALSO REQUIRE US TO INCREASE THE OUTPUT OF EXISTING DOMESTIC 

ENERGY SOURCES. 
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IN MOBILIZING TO ACHIEVE LONG-TERM GOALS 1 WE ~/ILL FULLY 

EXPLOIT ONE OF OUR MOST POWERFUL NATIONAL RESOURCES: 

U. S. TECHNOLOGY. WE ARE MOVING IN THIS DIRECTION • .... 

• 
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LAST YEAR J U.S. GOVERNMENT FUNDING FOR ENERGY RESEARCH AND 

DEVELOpr1Ern WAS APPROXH1ATELY or~E-AND-A-QUARTER BILLION DOLLA~S. 

THIS YEAR J HE WILL SPEND OVER ~O-AND-A-QUARTER BILLION DOLLARS. 

THESE FUNDS~ TOGETHER vlITH THOSE PROVIDED BY PRIVATE I NDUSTR~ 

WILL SUPPORT A GROWING r~ATIONAL EFFORT. IN TERr1S OF JOINT PRIVATE 

AND PUBLI C RESOURCES) IT WILL r1EAN A CO~1rillTTr'1ENT I~ EXCESS OF THE 

SUCCESSFUL ONE MADE BY JOHN F. KENNEDY TO PUT A ~1AN orJ THE ~100N 

IN THE LAST DECADE, 



- 12.: 


I MENTION THE HIGHLY SUCCESSFUL MOON LANDING TO 

DRAMATIZE THE MAGNITUDE OF THE ENERGY TASK BEFORE USJ THE 

DEDICATION WITH HHICH vlE NUST A~PROACH IT) AND THE NATIONAL 

MOBILIZATION OF ATTENTION A[~D TALENT IT WILL REQUIRE • 

• 
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~/E ARE ALSO MOVING TO IMPROVE THE ORGANIZATION OF THE 

U.S. GOVERNMENT FOR CARRYING OUT ENERGY PROGRAMS, AKEY STEP J 

NOW AWAITING FINAL ACTION BY OUR CONGRESS IS THE CREATION OF AN 
U-~ 

ENERGY RESEARCH AND DEVELOP~1ENT ADrlINISTRATION,~ PROVIDE 

COORDINATION AND LEADERSHIP IN COOPERATION WITH PRIVATE INDUSTRY 

I N DEVELOP ING THE NECESSARY TECHflOLOGY TO FULFI LL OUR LONG RANGE 

ENERGY REQUIREMENTS. 

• 
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EVEN IF THERE HAD BEEN NO POLITICAL InTERFERENCE IN THE 

PRODUCTION AND DISTRIBUTlm~ OF PETROLEur~ NATIONS WOULD STILL BE 

FAC ING THE PROBLEM OF FI ND ING E~NOUGH FUEL AT REASONABLE PRI CES TO 

CONTINUE MODERNIZING THE HORLD. OUR NEEDS THEN AND NOW FOR EnERGY 

ARE INCREASING ~1UCH FASTER THAN OUR ABILITY TO PRODUCE IT, BUTJ 

In ADDITION) r~OST INDUSTRIALIZED nATIONS EXPERIENCED THE DIRECT 

~ 
EFFECT OF THE OIL Ef1BARG~ HHICH GREATLY INTENSIFIED THE PROBLEM. 

~ 
ALL NATIONS HAVE BEEN AFFECTED BY PRICE INCREASES. 

A 

• 
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WHEN NATIONS USE THEIR RESOURCES AS POLITICAL WEAPONS 


AGAINST OTHERS) THE RESULT IS HUf1AN SUFFERIflG.. IT THEN IS T~r1PTHlG 

TO SPECULATE ON ~IOW MUCH BETTER' OFF r'1AN HOULD BE I F NATURE HAD 

DISTRIBUTED VITAL RESOURCES MORE EVENLY AROUND THE WORLDJ ~'AI<ING 

EVERY iJATION SELF-SUFFICIErn. nUT PERHAPS tJATURE HAD A BETTER- -

IDEA.- BECAUSE VITAL RESOURCES ARE DISTRIBUTED UNEVENLY) NATIONS 

A.RE FORCED TO CHOOSE BETWEEN CONFLICT AND CQ,OPERATION • 

• 
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THROUG~IOUT HISTORY J NATIONS HAVE GONE TO WAR OVER 

fjATURAL ADVANTAGES SUCH AS W~R~R_ FOOD\OR CONVENlENT~ 

PASSAGES ON LAND OR SEA. BUT fN THE NUCLEAR AGE J WHEN ANY 

LOCAL CONFLICT r1AY ESCALATE TO GLOBAL CATASTROPI;!g) ~ BRHlGS 

UNACCEPTABLE RISKS FOR ALL MANKIND • 

• 
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NO\'L ~10RE THAN AT ANY TH·1E IN THE HISTORY OF MANJ 


NATIONS r1UST ACCEPT AND LIVE PEACEFULLY ~JITH THE FACT THAT THEY 

NEED EACH OTHER. NATIONS r,1UST 'fURN TO INTERNATIONAL COOPERATION-
AS THE BEST MEANS FOR DEALING WITH THE UNEVEN DISTRIBUTION OF 

RESOURCES. 

• 
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~ 

AMERICAN FOREIGN POLICY RESTS ON TWO OBVIOUS P~ESENT BA¥ FACTS: 

--FIRST 1 IN THE NUCLEAR AGE THERE IS NO RATIONAL-
ALTERNATIVE TO INTERNATIONAL COOPERATIONi 

--SECOND I THE MORE THE ~JORLD PROGRESSES AND MODERN IZES I 

THE MORE NATIONS NEED EACH OTHER. 
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AS YOU KNOW, A THEME OF THE FOREIGN POLICY OF THIS 

ADMINISTRATION IS "INTERNATIONAL COOPERATION IN AN INTERDEPENDENT 
-

WORLD.II STRESSING INTERDEPENDtNCE, YOU r1AY ASK WHY IS OUR-

DOMESTIC ENERGY PROGRAr1 CALLED PROJECT HmEPEimEr~CE? AS I SEE 
¢ .. 

IT;, ESPECIALLY vlITH REGARD TO ENERGY, r'J~JIONAL SUFFICIEN~Y AND 

INTERNATIONAL INTERDEPENDENCE FIT TOGETHER AND WORK TOGETHER • 

• 


http:WORLD.II
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NO NATION CAN BE PART OF THE MODERN WORLD AND LIVE UNTO 

ITSELF. NO NATION HAS) OR CAN HAVE) WITHIN IT'S BORDERS EVERYTHING 
,JL 

NECESSARY FOR AFULL AND RICH LIFE FOR ITS PEOPLE. INDEPENDENCE 
It 

CANNOT MEAN ISOLATION . 

• 
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THE AIM OF PROJECT INDEPENDENCE IS NOT TO SET THE 
-r 

UNITED STATES APART FROM THE REST OF THE WORLD. IT IS TO ENABLE 

THE UfHTED STATES TO DO ITS PARI I~ORE EFFECTIVELY IN THE WORLD'S 

EFFORT TO PROVIDE t10RE ENERGY. PROJECT INDEPENDENCE WILL SEEK 

NEW WAYS TO REDUCE ENERGY USAGE AND TO INCREASE ITS PRODUCTION. 

TO THE EXTENT THAT WE SUCCEED) THE WORLD WILL BENEFIT. THERE 

WILL BE THAT MUCH MORE ENERGY AVAILABLE FOR OTHERS . .... 

• 
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AS AMERICA. EXPANDS EXISTING SOURCES AND DEVELOPS NEW 


ONES} OTHER NATIONS WILL ALSO BENEFIT. WE ESPECIALLY WA.NT TO SHA~ 

OUR EXPERIENCE AND TECHNOLOGY W1TH OTHER COUNTRIES IN EFFORTS TO 

INCREASE THEIR OWN ENERGY SUPPLIES. HE ARE ALSO A\~ARE THAT IN 

SOME RESPECTS OTHER COUNTRIES ARE AHEAD OF US. WE SEEK TO LEARN-

FRor1 THEM. 

• 




- 23 

SOVEREIGN NATIONS TRY TO AVOID DEPENDENCE ON OTHER NATIONS 


THAT EXPLOIT THEI R OWN RESOURCES TO THE DETRIMEl'lT OF OTHERS. 

SOVEREIGN NATIONS CANNOT ALLOW 'THEIR POLICIES TO BE DICTATED., 

O.R THEIR FATE DECIDED., BY ARTIFICIAL RIGGING AND DISTORTIO!J OF 

vHORLD CDr-1r10DITY rlARKETS. NO mJE CAN FORESEE THE EXTENT OF THE 

DAMAGE NOR THE END OF THE DISASTROUS CONSEQUENCES IF NATIONS 

REFUSE TO SHARE NATURE 'S GIFTS FOR THE BENEFIT OF ALL MAI'JKI ND I 

• 
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I TOLD THE UNITED NATIONS GENERAL ASSEr~BLY LAST WEEK THAT 

f,'THE ATTEr~PT BY ANY COUnTRY TO USE ONE Coril~'10DITY FOR POLITICAL 

PURPOSES WILL INEVITABLY TEMPT'OTHER COUNTRIES TO USE THEIR 

COMMODITIES FOR THEIR OWN PURPOSES.~ 

• 




- -
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THERE ARE THREE WAYS THIS DANGER CAN BE AVOIDED. FIRST} 

. 

EACH NATION MUST RESOLVE NOT TO r-lISUSE ITS RESOURCES. SECOND}- • 

EACH NATION ~1UST FULLY UTILIZE 'ITS OvlN ENERGY RESOURCES. Aim} 

THIRD} EACH NATIOI~ r,"UST JOIlJ HITH OTHERS HI COOPERATIVE EFFORTS 

TO REDUCE ITS ENERGY VULNERABILITY. IN DOING SO} viE Erl1PHASIZE 

THAT OUR ACTIONS ARE NOT DIRECTED AGAINST ANY OTHER NATIONS} 

BUT ARE TAKEN ONLY TO MAINTAIN THE CONDITIONS OF INTERNATIONAL 

ORDER AND WELL-BEING • 

• 
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THE QUEST FOR EI~ERGY rJEED ['lOT PRDr'10TE DIVISION AND 

DISCORD. IT CAN EXPArm THE IIORIZONS OF THE ~mRLD/S PEOPLES• 
..,., e# _ " jt 

I ~,¢ISA6~ r'10VEr1ErH TOWARD A UrnFYI~lG COOPERATION TO ENSURE 
£N VI S/OAJ 

A DECENT LIFE FOR ALL • 

• 
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I WELCO~1E THE DEVELOpr1ENT I N BRUSSELS LAST FRIDAY OF A 

iJEH INTERr~ATIONAL Er~ERGY PROGRAr~ BY THE EtlERGY COORDINATIIlG 

GROUP OF THE WASHINGTON ENERGY 'CONFERENCE. HE HERE PLEASED TO-
PARTICIPATE IN THAT MEETING, THE 12 NATIONS REACHED AN 

AD REFERENDUM AGREEr1ENT or~ A FAR-REACHli~G COOPERATIVE PLAN TO 

DEAL WITH SUCH Ef1ERGENCIES AS Ef1BARGOES BY SHARING AVAILABLE OIL 

AND BY CUTTING CONSUMPTION AND USING STOCKS ON AN EQUITABLE BASIS1 

• 
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WHILE SEEKING CONSERVATION 1 WE AND T~IE OTHER NATIONS WILL WORK 

FOR EXPANDED PRODUCTION OF BOTH CONVENTIONAL AND NON-CONVENTIONAL 

FUELS,. THE COOPERATING COUNTRItS ARE ALSO CREATING AN INTERNATIONAL 

ENERGY AGENCY TO CARRY OUT TillS PROGRAM. 

THE UilITED STATES WELCOMES THIS DEr10NSTRATIor~ OF 
~ 

INTERNATIONAL ACTION RATHER THAr~ WORDS ... 

• 
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JUST AS A~IERI CANS ARE CHALLENGED BY PRO,JECT INDEPENDENCE,J 


THE WORLD FACES A RELATED CHALLENGE THAT REQUIRES A PROJECT 

•
INTERDEPEriDENCE. NO SINGLE COUNTRY CArl SOLVE TilE ENERGY PROBLEM 

BY ITSELF. AS PRESIDErHJ I OFFER ArJIERICA'S PARTnERSHIP TO EVERY 

OTHER NATION WILLInG TO JOIN IN A CO~lr'10N EFFORT TO EXPAND THE 

SPIRIT FLOWING FROf1 THE WASHINGTON Er~ERGY CONFERENCE. A START 

HAS BEEN r'1ADE IN BRUSSELS. THE MOMENTUf1 f1UST BE CONTINUED IF 

TRUE INTERDEPENDENCE IS TO BE ACHIEVED • 

• 
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HIE ECONOMY OF THE vlORLD IS FACING UNPRECENDENTED~~ 
OLD REMED IES ARE INADEQUATE FOR NEvl PROBLEMS. NEW AND 

APPROPRIATE SOLUTIONS MUST BE F.OUND HITHOUT DELAY. I AM CONVINCED 

THEY WILL BE FOUND. 

I FIRMLY BELIEVE THAT THE UNSELFISHNESS OF ALL NATIONS ... 

IS IN THE SELF-INTEREST OF EACH NATION ... 

• 
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HE ALL DEPEND DrJ EACH OTHER I N SO MANY H,l\YS THAT THERE 

IS NO WAY IN TODAY'S HORLD FOR Ar·lY NATION TO BENEFIT AT THE EXPENSE 

OF OTHERS -- EXCEPT FOR THE VERY SHORT TERM AND AT VERY GREAT-
RISK. 

• 
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HITHOUT HAVHJG PLANNED IT I WE FIND OURSELVES HJ THE 

STRANGE STIUATION IN HHICH THE MOST SELFISH IrmIVIDUAL CAN FIGURE 

OUT nlAT IT IS PROFITABLE TO LfVE BY WHAT HE CALL THE GOLDEN RULE. 

~IE CAN HELP OURSELVES ONLY 1WE ARE CONSIDERATE AND IIELPFUL 
\ - ¢ 

TO OTHERS. 

• 
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THE ENERGY CRISIS IS THE CLEAREST EXAMPLE OF THE WORLD'S 

INTERDEPErmENCE. THE INDUSTRIALIZED NATIONS NEED THE 01 L 

PRODUCED BY AFEW DEVELOPING NATIONS. AND ALL DEVELOPING NATIONS 

NEED TIlE TECHNOLO~Y'VHE SERVIC~S1tlD TI:E PRODUCTS OF INDUSTRIALlZElJ 

NATIONS. 

THE OPPORTUNITY FOR AGREAT ADVANCE FOR THE HHOLE HORLD 

IS TANTALIZINGLY APPARENT. BUT SO IS THE DANGER THAT HE WILL ., 

THROW AVIAY THIS RARE OPPORTUNITY.-

• 
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jJJAA 
T~,(o REALIZE foIANKIND'S HOPES) IS T8 BUILD AND 

H1PLEMENT A GLOBAL STRATEGY FOR ENERGY. 

I F I MAY) I CALL m~ n, I S WORLD ENERGY CONFERENCE) AND OTHER 

INTERNP.TIONAL ORGANIZATIONS) TO ACCEPT THE CHALLENGE OF FORMULATING 

PRO,JECT INTERDEPENDENCEj A COMPREHENS IVE ENERGY PROGRAM FOR THE 

WORLD) TO DEVELOP OUR RESOURCES NOT JUST FOR THE BENEFIT OF A 

FEW BUT OF ALL MANKIND • 

• 
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THIS TASK IS SURELY MONUMENTAL} BUT THE UNITED STATES 

BELIEVES THAT IT IS POSSIBLE AND ESSENTIAL. TO HELP YOU III 

BEG nnn rIG TO TAKE THE FI RST STtPS} LET ME PROPOSE SO~lE 

PRINCIPLES THAT COULD GUIDE A GLOBAL APPROACH: 
",. 

• 
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FIRST J ALL NATIm~S MUST SEEK TO INCREASE PRODUCTIor~ 

EACH ACCORDING TO ITS RESOURCES AND LEVEL OF TECHNOLOGY, SOME 

CAN DEVELOP KNOW[lj AND AVAI LABLc RESOURCES. OTHERS CMl TRY TO 

IflPROVE f1ETf10DS OF EXTRACTIOfI OR IrITErJSIFY EXPLORATIOiI.'frl:: 
A 

ARE CAPABLE OF DEVELOPHlG [~D: SOURCES OF EI~ERGY APPROPRIATE TO 

THEI R OWN CI RCur\1STANCES, BUT ALL NATIONS CAN AND SHOULD PLAY A 


PART HI EfJLARGING MID DIVERSIFYING THE SOURCES OF USABLE ENERGY. 


DIVERSIFICATION CAil HELP DETER !JATIOrJS FRorv1 RESORTING TO MONOPOLISTIC 


PRACTICES. 


• 
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NEXT) THE RATE OF INCREASE. HJ CDrlSur1PTIorl OF ENERGY r'1UST- .. 

BE REDUCED) AND \'JASTE ELHlINATED. Ar'1ERICANS WILL DO THEIR PART IN.. 

THIS EFFORT. BUT ALL NATIONS CAN CONTRIBUTE TO DISCOVERING NEW 

HAYS TO REDUCE TIlE ENERGY HE CONSUr1E, PARTLY THROUGH COMMON SE1!§,E\ 

PARTLY THRO UG fI SELF-DISC I PLIN~ND PA RTLY TH ROlJGl1 rJ!:H TECHNOLOG ICAL 

If1PROVE~IENTS. AND HHATEVER EI'~ERGY-SAVING METHODS ARE DEYELOP~ 

.8NY\!IHEIlE ~1UST BE QUICKLY COMr1UNICATED TO ALL. ENERGY-SAVING 

POSSIBILITIES ARE AS PROMISING) ESPECIALLY FOR THE SHORT-TER(1) 

AS PRODUCTIO~ INCREASES . 

• 
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THIRDJ A COOPERATIVE SPIRIT AND CmmUCT ARE ESSENTIAL TO-
SUCCESS IN A GLOBAL ENERGY PROGRAf". nOTHING COULD BE r'lORE HARMFUL 

THAN POLICIES DIRECTED AGAINST OTHER NATIONS. IF WE LAPSE Irno 

CONFRONTATION OF EXPORTERS AND CONSUMER~, OR Af'l UNSEEr~LY SCRAMBLE 

OF CONSU~'ERS BEl f'lG PLAYED OFF ONE AGAI NST ANOTIIEP~ ALL HOPES FOR 

A GLOBAL SOLUTION WILL BE DESTROYED • 

• 
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FOURTH) \IE t~UST BE ESPECIALLY ATTENTIVE TO TilE SITUATION 

OF THE POOREST NAT IONS WH ICII vII LL SUFFER DRAST ICALLY I F THE EfJERGY 

PROBLH1 DOES NOT COfl1E UNDER CorfTROL. THEY ARE THE CH IEF VI CT Ir1S 

EVEN NOW OF THE UNCONTROLLED INFLATION DRIVING WORLD PRICES UP 

BEYOND THEI R REACH FOR ALL THE GOODS AND SERVI CES THEY 1"11JST 

IMPORT TO SURVIVE. 

• 




• 
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F I Nft.LLY J A GLOBAL STRATEGY ["lUST SEEK TO ACH IEVE FUEL- -., 

PRICES W~IICH PROVIDE A STRmJG INCENTIVE TO PRODUCERS BUT vJllICH DO 

NOT SERIOUSLY DISRUPT THE ECONO['1IES OF THE CONSUlvlERS. WE 

RECOGNIZE THE DESIRES OF THE PRODUCERS TO EARN A FAIR PRICE FOR 

THEIR OIL AS A ~lEANS OF HELPIl~G TO DEVELOP THEIR OWN ECONOMIES., 

BUT EXORBITANT PRICES CAN ONLY DISTORT THE WORLD ECmWf'1Yj RUN 

THE RISK OF WORLD \-JlDE DEPRESSION) AND THREATE1~ THE BREAKDOrJii 

OF HORLD ORDER AND SAFETY I-

• 
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IT IS DIFFICULT TO DISCUSS THE ENERGY PROBLEr~ WITHOUT 

LAPSING INTO DOOMSDAY LANGUAGE. THE DANGER IS CLEAR. IT IS-

SEVERE. I AM NEVERTHELESS OPTIMISTIC. THE ADVANTAGE OF 
• 

COOPERATION ARE AS VISIBLE AS THE DANGERS OF CONFRONTATION. AND 

THAT GIVES r'lE HOPE AS HELL AS OPT Ir1 Isr~ I-

• 
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BUT GOOD INTENTIONS WILL NOT BE ENOUGH, KI'WWLEDGEABLE 

,J1 
PEOPLE LIKE YOU AT THIS CONFERENCE ARE NEEDED TO GIVE UNDERA _ 

STANDHJG¥NALYSIS\TECHfHCAL C1J~lPETEtJCE~rm SOLUTIONS FOR _ 

PEOPLE. AND ~ LEADERS TO CONSIDER • 

• 
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Jib 

I CALL ON YOU TO RESPOND TO THE CHALLENGE AND TO PROPOSE 

A 

TO THE WORLD YOUR RECOMMENDAT IONS FOR A GLOBAL Er\IERGY STRATEGY.... 

• 
WHETHER YOU CALL IT PROJECT INTERDEPENDENCE OR SOME OTHER NAME• 

IS NOT THE ESSENTIAL POIr\IT, WHAT IS ESSENTIAL IS THAT THE CHALLENGE 

BE ACCEPTED AND THE JOB BE DO~E, QU ICKLY AND WELL. 

LAD IES AND GENTLEMEN, I NOW DECLARE THE NII\JTH WORLD 

ENERGY CONFERENCE OFFICIALLY OPEN. 
"... 

# # # 

• 





