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MEMORANDUM FOR 

FROM: 

SUBJECT: 

THE WHITE HOUSE 

WASHINGTON 

February 19, 1975 

THE PRESIDENT AC:l~ 

JIM CAVANAUGH ~ 

Enrolled Bill H.R. 2634 

ACTION 

Tonight 

Temporary Increase in Public Debt Limit 

Attached for your consideration is H.R. 2634, sponsored by 
Representative Ullman, which the Speaker of the House 
signed late this afternoon. This bill would increase the 
temporary debt limit from $495 billion to $531 billion, 
and would extend the period for which this increase is 
available from March 31 to June 30, 1975. 

Treasury advised this evening that the temporary debt limit 
of $495 billion was exceeded yesterday. Accordingly, it 
was necessary to retire several million Treasury Securities 
from the Trust Fund in order to continue government operations 
today. Therefore, it is extremely vital that this bill be 
signed by midnight this evening. 

OMB recommends approval and provides additional information 
in its enrolled bill report (Tab A). 

Treasury, Phil Areeda, Bill Seidman and Max Friedersdorf 
recommend approval. 

RECOMMENDATION 

That you sign H.R. 2634 (Tab B). 

Digitized from the White House Records Office: Legislation Case Files at the Gerald R. Ford Presidential Library



EXECUTIVE OFFICE OF THE PRESIDENT 

OFFICE OF MANAGEMENT AND BUDGET 

WASHINGTON, D.C. 20503 

February 19, 1975 

ME.MORANDUM FOR THE PRESIDENT 

Subject: Enrolled Bill H.R. 2634 - Temporary increase in public 
debt limit 

Sponsor - Rep. Ullman (D) Or~gon 

Las~ Qay fer Action 

Recommend action as soon as possible inasmuch as the existing 
temporary debt limit has been recently exceeded. 

Purpose 

Increases the temporary debt .limit from $495 billion to $531 
billion, and extends the period for which this increase is 
available from March 31, 1975 to June 30, 1975. 

Agency Recommendations 

Office of Management and Budget 

Department of the Treasury 

Discussion 

Approval 

Approvaf:~~~G:rll\l~l L 

The current temporary debt limit of $495 billion has been recently 
exceeded by the Government, and in the absence of legislation 
would revert to the permanent ceiling of $400 billion on April 1, 
1975. . 

The Administration had requested an increase in the public debt 
limit to $604 billion through June 30, 1976. This was based on 
the conventi.onal assumption of a $6 billion cash balance and a 
$3 billion margin for contingencies. The Administration stressed 
that if the ceiling were extended only to the end of fiscal year 
1975 (as provided by H.R. 2634), it would have to be set no lower 
than $531 billion (as also provided t e enrolled bill) • 

Enclosures 



MEMORANDUM FOR: 

FROM: 

SUBJECT: 

THE WHITE HOUSE 

WASHINGTON 

February 19, 1975 

WARREN HENDRIKS 

MAX L. FRIEDERSDORF fAJ • ~ • 
Action Memorandum - Loq No. 
Enrolled Bill H.R. 263~ -
Temporary increase in public debt limit 

The Office of Legislative Affairs concurs with the Agencies 
that the Enrolled Bill should be signed. 

Attachments 
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EXECUTIVE OFFICE OF THE PRESIDENT 

OFFICE OF MANAGEMENT AND BUDGET 

WASHINGTON, D.C. 20503 

February 19, 1975 

MEMORANDUM FOR THE PRESIDENT 

Subject: Enrolled Bill H.R. 2634 - Temporary increase in public 
debt limit 

Sponsor - Rep. Ullman (D) Oregon 

Last Day for Action 

Recommend action as soon as possible inasmuch as the existi~g 
temporary debt limit has been recently exceeded. 

Purpose 

Increases the temporary debt limit from $495 billion to $531 
billion, and extends the period for which this increase is 
available from March 31, 1975 to June 30, 1975. 

Agency Recommendations 

Office of Management and Budget 

Department of the Treasury 

Discussion 

Approval 

Approvaf~<lnfori!lal L 

The current temporary debt limit of $495 billion has been recently 
exceeded by the Government, and in the absence of legislation 
would revert to the permanent ceiling of $400 billion on April 1, 
1975. . 

The Administration had requested ari increase in the public debt 
limit to $604 billion through June 30, 1976. This was based on 
the conventional assumption of a $6 billion cash balance and a 
$3 billion margin for contingencies. The Administration stressed 
that if the ceiling were extended only to the end of fiscal year 
1975 (as provided by H.R. 2634), it would have to be set no lower 
than $531 billion (as also provided .~t e enrolle~~~~ 

Enclosures 

ActJ g.Assi~· ant Dir)fc~~ 
Legislative Reference · 
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ENROLLED BILL 

WORKSHEET 

Ai.c.e 'd ~ !9- ?--<;-
Agency Date Requested 

Office of Mgmt & Budget XXX :XX 

To be initialed byz 

Remarks: 

/SI. * o. /~3 ~~ X.-' 

..,/. ~ 9¢ -/o? oz.._ t:H.~£L { I 

Enclosuresr (Check itelllS to be encloeed) 

Bill No. ~ v 

Due at White House: 

President's Date: 

Short Subject: P~6f44..?)ft; 
Assigned To: 

Received( ) Recommendation {F) (V) (NC) 

XXXIX 

IIR•turn to1 

Agencies' views letters 
---- House report 
-Senate report 

Bill as introduced 
Facsiaile · · 

Signing statement 
- Otherr 

:::: Conference report 
---- Veto Message 
-Memo &t disapprOYal 



EXECUTIVE OFFICE OF THE PRESIDENT 

OFFICE OF MANAGEMENT AND BUDGET 

WASHINGTON, D.C. 20503 

February 19, 1975 

Subject: Enrolled Bill H.R. 2634 - Temporary increase 
debt limit 

Sponsor - Rep. Ullman (D) Oregon 

Last Day for Action 

Reco~~end action as soon as possible inasmuch as the existi~g 
temporary debt limit has been recently exceeded. 

Purpose 

Increases the temporary debt limit from $495 billion to $531 
billion, and extends the period for which this increase is 
available from March 31, 1975 to June 30, 1975. 

Agency Recommendations 

Office of Manag~~ent and Budget Approval 

Department of the Treasury Approvai ·Q:::nforT9-alL 

Discussion 

The current temporary debt limit of $495 billion has been recently 
exceeded by the Government, and in the absence of legislation 
would revert to the permanent ceiling of $400 billion on April 1, 
1975. . 
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The Administration had requested an increase in the public debt ~ 
limit to $604 billion through June 30, 1976. This was based on t 
the conventional assumption of a $6 billion cash balance and a t 
$3 billion margin for contingencies. The AQ~inistration stressed ~ 
that if the ceiling 'livere extended. only to the end of fiscal year ~:":'··," f: 
1975 (as provided by H.R. 2634), 1t would have to be ~et no lower/si'""' · t: 
than $531 billion (as also provided bft'l1e enrolled blll) . !~ ; l· 
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THE GENERAL COUNSEL OF THE TREASURY 

WASHINGTON, D.C. 20220 

FEB 2 7 1975 

Director, Office of Management and Budget 
Executive Office of the President 
Washington, D. C. 20503 

Attention: Assistant Director for Legislative 
Reference 

Sir: 

Reference is made to your request for the views of this 
Department on the enrolled enactment of H.R. 2634, "To 
increase the temporary debt limitation and to extend such 
temporary limitation until June 30, 1975," which was approved 
by President Ford on February 19, 1975 as Public Law 94-3. 

The enrolled enactment provides a temporary increase to 
$531 billion in the public debt limit until June 30, 1975. It 
repeals the previous temporary increase provided by P.L. 93-325. 

The Treasury informally advised your office and the 
White House on February 19, that the enrolled enactment should 
be signed on that day. 

Sincerely yours, 

--~~ c:d- -······--· . 
General Counsel 

Richard R. Albrecht 



EXECUTIVE OFFICE OF THE PRESIDENT 

OFFICE OF MANAGEMENT AND BUDGET 

WASHINGTON, D.C. 20503 

February 19, 1975 

MEMORfu~DUM FOR THE PRESIDENT 

Subject: Enrolled Bill H.R. 2634 - Temporary increase in public 
debt limit 

Sponsor - Rep. Ullman (D) Oregon 

Last Day for Action 

Recommend action as soon as possible inasmuch as the existing 
temporary debt limit has been recently exceeded. 

Purpose 

Increases the temporary debt limit from $495 billion to $531 
billion, and extends the period for which this increase is 
available from March 31, 1975 to June 30, 1975. 

Agency Recommendations 

Office of Management and Budget 

Department of the Treasury 

Discussion 

Approval 

Approval-~orrp.al [_ 

The current temporary debt limit of $495 billion has been recently 
exceeded by the Government, and in the absence of legislation 
would revert to the permanent ceiling of $400 billion on April 1, 
1975. . 

The Administration had requested an increase in the public debt 
limit to $604 billion through June 30, 1976. This was based on 
the conventional assumption of a $6 billion cash balance and a 
$3- billion margin for contingencies. The Administration stressed 
that if the ceiling were extended only to the end of fiscal year 
1975 (as provided by H.R. 2634), it would have to be set no lower 
than $531 billion {as also provided ~e enr~lled bill) . 
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II. R. 2631· 
"i''"d?Z?T:::7!U wsuuau::auu_JL • HE 

JtinfQ!'fourth ttongrrss or the <}Jlnit£d ~totes of 2lmcrica 
AT THE FIRST SESSION 

Begun and held at the City of Wasldngton on Tuesday, the fourteenth day of January; 
one thousand nine hundred and se~:cnty1ive 

9n 9ct 
To Increase the temporary debt limitation and to extend such temporary 

limitation until Jww 30, 1975. 

Be it enacted by the Senate and Howse of Representatives of the 
United States of America in Oongress assembled, That during the 
period beginning on the date of the enactment of this Act and ending 
on June 30, 1975, the public debt limit set forth in the first sentencE>. of 
section 21 of the Second Libm·ty Bond Act (31 U.S.C. 757b) shall be 
temporarily increased by $131,000,000,000. . 

SEc. 2. Effective on the date of the enactment of th1s Act, the first 
section of the Act of Jtme 30, 1974, providing for a temporary increase 
in the public debt limit for a period ending March 31, 1975 (Public 
Law 93-325) 1 is hereby repealed. 

Speake?' of the HOWJe of Repruentatives. 

-/ I-. _I; f..( 
~- )vC•,'J/~ 

PreBident of the Senater j 



bruary 191 1~5 

s.r Mr. Director: 

1he tolloviDs 1>1U vaa received at tbe White 
Bowie on h~ 19tht 

B.R. 26,.. 
Pl.eue let the Preaideat have reparta &Dd 
:reoc.aeldatiODS aa to tbe approval ot thia 
b1U aa aoon aa paaai'ble. 

Bobert D. LiD\er 
Chiet Bxecut1 ve Clerk 

The Jlcmorable J~~~~ea '1'. Iql8l 
Director 
Ottice ot Mama a uut &Dd Bu&taet. 

ashington, D. C. 




