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Our Republican Administration initiated a cease-fire in the Middle East, and
although our peace-making efforts in that part of the world have had their ups and
downs we have succeeded in averting a new war there.

Our Republican President has developed a new strategy for peace in the world
centered around the Nixon Doctrine.

Our Republican Administration has renounced the use of biological weapons and
the first use of chemical warfare.

We have achieved a treaty prohibiting the emplacement of nuclear weapons in the
seabed.

We are negotiating rather than confronting, wherever and whenever possible.

But we must negotiate from strength, just as we did during the Cuban missile
erisis of 1962--and this our Republican President understands better than anyone else
in the country today.

In this way--by this manner and means-~we are moving to achieve a lasting peace
throughout the world. That is the Republican record on peace.

What of prosperity? This Nation has seldom known real prosperity in peacetime.
The Democratic Party did not bring about prosperity after the Great Depression. It
was the boom conditions of World War II that erased depression era unemployment. And
the facts are that the Democrats did not produce prosperity in the Sixfies. They
generated a false prosperity, an inflationary boom, by taking us into the Vietnam War
and refusing to pay for it.

After eight years with a Democrat in the White House in the Sixties, we were
not only deeply mired in a war in Vietnam, we were caught up in a roaring inflation.
Between 1965 and 1969, hard-won wage increases were completely eaten up by price
increases and taxes.

Our new Republican President tried to bring inflation under control gradually
as he wound down the Vietnam War. He met with some success but it was not good enough.
As a political goad, the Democrats offered him price and wage controls they thought he
would never use. He seized on this authority and fashioned a New Economic Policy,
initially grounded in a Price-Wage freeze.

We are now moving toward Phase 2 of the President's Price-and-Wage Stabilization
Program and the other aspects of his new economic program also are moving ahead on targe{:

I predict that the new economic program will place us on the path to high
economic growth. I predict that unemployment will drop below 5 per cent by the middle
of next year and that prices will be stabilized under the new economic program.

I welcome the test at the polls that will come in November 1972 on the twin
issues of peace and Presperity. I think we'll have a lot going for the Republican

Party. ##H
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Our Republican Administration initiasted a cease-fire in the Middle East, and
although our peace-making efforts in that part of the world have had their ups and
downs we have succeeded in averting a new war there.

Our Republican President has developed a new strategy for peace in the world
centered around the Nixon Doctrine.

Our Republican Administration has renounced the use of biological weapons and
the first use of chemical warfare.

We have achieved a treaty prohibiting the emplacement of nuclear weapons in the
seabed.

We are negotiating rather than confronting, wherever and whenever possible.

But we must negotiate from strength, Just as we did during the Cuban missile
crisis of 1962--and this our Republican President understands better than anyone else
in the country today.

In this way--by this menner and means--we are moving to achieve a lasting peace
throughout the world. That is the Republican record on peace.

What of prosperity? This Nation has seldom known real prosperity in peacetime.
The Democratic Party did not bring about prosperity after the Great Depression. It
was the boom conditions of World War II that erased depression era unemployment. And
the facts are that the Democrats did not produce prosperity in the Sixties. They
generated a false prosperity, an inflationary boom, by taking us into the Vietnam War
and refusing to pasy for it.

After eight years with a Democrat in the White House in the Sixties, we were
not only deeply mired in a war in Vietnam, we were caught up in a roaring inflation.
Between 1965 and 1969, hard-won wage increases were completely eaten up by price
increases and taxes.

Our new Republican President tried to bring inflation under control gradually
as he wound down the Vietnam War. He met with some success but it was not good enough.
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