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WASHINGTON

May 8, 1975
TO THE PRESIDENT - .
FROM L. Wm. Seidman ﬁffs ~
SUBJECT NEW YORK CITY ‘

Secretary Simon intends to announce today that the U. S. Government

is unable to do anything further to help the City's financial condition.

He will announce that this is being done with your approval.

Secretary Simon will be calling shortly to confirm the above.
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