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ECONOMIC INDICATORS

Prepared by

The Office of Economic Research

March 12, 1975



Foreword

The Economic Indicators provide up-to-date information on changes
in the domestic and external economic activities of the major non-
Communist developed countries. To the extent possible, the Economic
Indicators are updated from press ticker and Embassy reporting, so that
the results are made available to the reader weeks - or sometimes months -
before receipt of official statistical publications.

Comments and queries regarding the Econmomic Indicators are
welcomed. They may be directed to Philippe Gregoire of the Office of
Economic Research, Code 143, Extension 7402 or 351-7402.



INDUSTRIAL PRODUCTION '

INDEX: 1970 Monthly Average=100

Average Annual Growth Rate Since

Percent Change

Latest from Previous 1Year 3 Months
Month Month 1970 Earlier  Earlier 2
1973 Average —
United States ) Jan 75 -36 14 -93 | -21.7
; 107
102
Jan 75 -4.2 1.9 -17.9 -26.7
Japan 109
104 [N
A\'AV Dec 74 -1.7 1.8 -4.5 -6.0
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107
. /\/—/-\‘
PENNY Dec74  -34 30  -42 231
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105
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N’ > Dec 0 46 5
Canada
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Semilogarithmic Scale
1972 1973 1974 1975

GNP/

Constant Market Prices Average Annual Growth Rate Since

Percent Change

Latest from Previous 1Year  Previous

Quarter Quarter 1970 Earlier Quarter
United States 14N -24 25 -5.0 -9.1
Japan ) 741 -0.2 5.3 -39 -0.8 Japan
West Germany 74 -0.5 29 0.3 -19
France 74101 0.8 5.4 43 3.1 France
United Kingdom ANV . -10 23 00 -39
Italy 40 . 062 38 46 0.7 Italy
Canada 74101 0 | 53 a1 0 Canada

Office of Economic Research/CIA A-1

12 MARCH 1975

RETAIL SALES?

Constant Prices

United States

West Germany

United Kingdom

Average Annual Growth Rate Since

Percent Change

Latest from Previous 1Year 3 Months
Month Month 1970 Earlier  Earlier 2
Jan 75 0.3 13 -62 | -217
Sep 74 47 2.0 -1.9 24
Oct 74 1.8 25 -08 -24
Nov74 1650  -21 -81  -28
Jan 75 15 28 3.0 0.8
Sep74: -82 ¢ 42 -6.2 33
: Nov74 ‘ -35 3.1 -33 | -154

Note: US data provided by US government agencies
Footnotes appear on page A-4.









MONEY-MARKET RATES

United States
Japan

West Germany
France

United Kingdom
Canada

Eurodollars

EXPORT PRICES

National Currency

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

EXPORT PRICES
us §

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

Representative Rates

Dealer-placed finance paper

Call money

Interbank loans {3 months)

Call money

Sterling interbank loans{3 manths)

Finance paper

Three-month deposits

Latest Date
| Feb 28 |

Feb 14
Feb 26

Feb 21
Feb 26

Feb 26

¢ Feb 26

Average Annual Growth Rate Since

Percent Change

Latest  from Previous
Month Menth 1970
Dec 74 03 134
Dec 74 -09 9.8
Nov 74 1.3 5.8
Sep 74 -3.5 105
Nov 74 1.9 13.8
Oct 74 1.6 16.9
© Sep74 2.8 133

1 Year
Earlier

249
253
175
254
294
50.7
394

3 Months
Earlier

228
-8.0
42
21
8.4
43.2
32.3

Average Annual Growth Rate Since

Percent Change

Latest  from Previous

Manth Month 1970
Dec74 . 03 134
Dec 74 -1.0 144
Nov 74 46 15.4
Sep 74 -39 144
Nov 74 20 . 128 ¢
Oct 74 08 15.2
Sep 74 1.8 145

TRADE-WEIGHTED EXCHANGE RATES?

As of 7 Mar 75

United States
Japan

West Germany
France

United Kingdom
Italy

Canada

12 MARCH 1875

1 Year
Earlier

249
16.8
20.8
113
26.0
219
40.5

3 Months
Earlier

228
-5.8
23.7
118

5.1
246
20.1

Percent Change from

Dec 66
-18.57 . -9.09
15.18 : 151
3401 1675
-13.20 0.14
-39.50 -24.93
-31.79 -30.34
482  -113

-24
-10.37
11.60
-2.33

-10.30

-23.28
-0.07

18 Dec 77 19 Mar 73 28 Feb 75

0.43
0.73
-0.90
0.15
~0.51
0.43
0.21

Percent Rate of Interest

"3 Manths

1 Year 1 Month

Earlier Earlier Earlier

625 = 1788 9.22 6.55
13.00 : 12.00 1250 @ 12.50
5.92 10.31 8.63 154
975 = 1200 - 12.00 10.75
1083 . 1496 @ 12564 11.68
6.75 850 = 1053 8.90
1.34 8.48 10.81 8.01

A4

IMPORT PRICES

National Currency Average Annual Growth Rate Since

Percent Change

Latest  from Previous 1Year 3 Months

Month Month 1970 Earlier Earlier
United States Dec 74 34 19.6 435 18.1
Japan . Dec 74 -05 . 169 57.8 41
West Gerntany Nov 74 -04 8.3 215 ' -1086
France Sep 74 -1.6 14.3 45.8 1.0
United Kingdom Nov 74 10 209 431 256
Italy Dct 74 Negl 25.1 67.8 29.8
Canada Sep 74 24 121 35.0 243
EXCHANGE BATES
Spot Rate
Asof 7 Mar 75 Percent Change from

uss T

Per Unit  Dec 66 18 Dec 71 19 Mar 73 28 Feb 75
Japan fyen) .0.0035  26.86 1719 -1.97 0.43
West Germany (Deutsche mark) | 04306 ©~ 71.28 ' 38.77 2160 . -1.85
France (franc) 02378 17.18 @ 20.77 789 . -1.00
United Kingdom (pound sterling) | 2.3990 -14.03 ' -7.93 ' -252 @ -1.24
Italy {lira) 0.0016 = -1.25 -8.08 ~-10.68 -0.75
Canada (doltar) 1.0020 8.63 0.42 043 0.03

FOOTNOTES FOR WEEKLY INDICATORS

1. Seasonally adjusted.
2. Average for latest 3 months compared with average for previous 3 months.
3. Wholesale price indexes cover industrial goods.

4. Hourly earnings for the United States, Japan, and Canada;
hourly wage rates for others. West German and French data

are for the beginning of the quarter.
5 Converted to LS dallars at the current market rates of exchange.

6. Weighting is based on each listed country’s trade with 16 other industrialized countries

to reflect the competitive impact of exchange-rate variations among the major currencies.

7. Fob./cif. factors have been revised.



THE WHITE HOUSKE

WASHINGTON

March 17, 1975

ADMINISTRATIVELY CONFIDENTIA L

MEMORANDUM FOR: ALAN GREENSPAN
. VL~
FROM: JERRY H JOIJTQQT'

M

The attached was returned in the President's outbox with the
following notation to you:

-- Interesting and helpful,

cc: Don Rumsfeld





