
 
The original documents are located in Box C14, folder “Presidential Handwriting, 3/5/1975 

(2)” of the Presidential Handwriting File at the Gerald R. Ford Presidential Library. 
 

Copyright Notice 
The copyright law of the United States (Title 17, United States Code) governs the making of 
photocopies or other reproductions of copyrighted material. Gerald Ford donated to the United 
States of America his copyrights in all of his unpublished writings in National Archives collections.  
Works prepared by U.S. Government employees as part of their official duties are in the public 
domain.  The copyrights to materials written by other individuals or organizations are presumed to 
remain with them.   If you think any of the information displayed in the PDF is subject to a valid 
copyright claim, please contact the Gerald R. Ford Presidential Library.  



;; ~~~ ~ _/~ua; 
' ' 'i. THE PRESID:il'IT HAS SEEN.». 

~o\..UTIOJ\1 

THE CHAIRMAN OF THE 

COUNCIL OF ECONOMIC ADVISERS 

WASHINGTON 

March 5, 1975 

MEMORANDUM FOR THE PRESIDENT 

SUBJECT: Orders, Shipments and Inventories 
of Manufacturers in January 

~q 
New orders received by manufacturers declined 

in January for the fifth straight month. Shipments 
were down for the third straight month. The book 
value of inventories rose only $1.1 billion in 
January as compared to an average monthly increase 
of $2.8 billion in the last half of 1974. 
Inventories in nondurable goods industries declined 
for the first time since May 1972, which indicates 
that the necessary inventory adjustment is clearly 
underway. 

These data were released-wednesday, March 5 
at 2:00p.m. 

G~Se~ 
Acting Chairman 
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