The original documents are located in Box C5, folder “Presidential Handwriting,
10/14/1974” of the Presidential Handwriting File at the Gerald R. Ford Presidential
Library.

Copyright Notice
The copyright law of the United States (Title 17, United States Code) governs the making of
photocopies or other reproductions of copyrighted material. Gerald Ford donated to the United
States of America his copyrights in all of his unpublished writings in National Archives collections.
Works prepared by U.S. Government employees as part of their official duties are in the public
domain. The copyrights to materials written by other individuals or organizations are presumed to
remain with them. If you think any of the information displayed in the PDF is subject to a valid
copyright claim, please contact the Gerald R. Ford Presidential Library.



Digitized from Box C5 of The Presidential Handwriting File at the Gerald R. Ford Presidential Libraryﬁf niz‘jg aé,.; ,\_77/ . {:(4;9
(o AP £ 4L Al

COUNCIL OF ECONOMIC ADVISERS
WASHINGTON

ALAN GREENSPAN, CHAIRMAN
WILLIAM J. FELLNER
GARY L. SEEVERS

October 14, 1974
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MEMORANDUM FOR THE PRESIDENT ”/

Subject: International Financial Conditions

In the early part of the week the widening differential
between our softening short-term interest rates and the
yield of the short-term credit instruments of some countries
abroad contributed to a weakening of the dollar relative to
various currencies, particularly the D-mark. The dollar regained
some ground by the week's end, but still ended slightly below
the level of last week in terms of its average value relative
to 14 major currencies.

William J. Fe&llner
Member

Alan Greenspan

Chairman
\UTIO

Q@\o N O/O

S 3
S =1
% Py

W L3

3 &





