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SUGGESTED REMiiRKS FOR THE 

VICE PRESIIINT OF THE UNITED STATES 
BEFORE THE 

NATIONAL ASSOCIATION OF BLACK M~NUFACTIJRERS 
MAY 9,, 1974 

Digitized from Box 132 of the Gerald R. Ford Vice Presidential Papers at the Gerald R. Ford Presidential Library



I AM PLEASED TO BE HERE TODAY TO DISCUSS A SUBJECT 

OF VITAL INTEREST TO US ALL. THERE IS NO DOUBT IN MY 
r-q~m TH,~T ECml0:11 IC DEVELOPr·ii::iT IS HHEqE THE !\CT!OM IS 

TODAY FOR MH!ORITIES, A~m I WOULD LIKE TO CONVEY MY ow:~ 

WHOLEHEARTED SUPPORT OF THE MINORITY BUSINESS DEVELOP~·1E~·ff 

PROGRAM. 

FIVE YEARS AGO, THE PRESIDENT LAm!CHED A NATIONAL P~OGR~M 

TO pqf)MOTE THE GR0WTH OF MINORITY B'JSINESS WHP1I HE CREATED 
THE QFFICE OF MINORITY BUSINESS E:HE~PRISE COMBE). Tr)DAY .. 
ALTHOUGH THE ROAD TD FULL P,~RTICIPATIOM BY MPlORITIES IS 

STILL ROCKY AND FULL OF HOLES AND OBSTACLES, GREAT STRIDES 
HAVE BEEN MADE. 

THE FEDERAL RESOURCE COMMITMENT TO THE MINORITY ENTERPRISE 
EFFORT REACH A TOTAL OF $1.4 BILLION IN 1974 IN LOANS, 

GUARA~ITEES, PROCUREMENTS AND GR.~MTS IN MINORITY FI RMS. 

MEA:IWHILE, THE NATIONAL MINORITY PURCHASING COUNCIL REPORTED 

THAT PRIVATE SECTOR CORPORATE PROCUREMENTS FROM MINORITY 
BUSINESSES AMOUNTED TO OVER $300 MILLION. MOST IMPORT.tVIT, 

HOWEVER, IS THE GREAT GROWTH IN EXPERIPlCE, SOPHISTICATIO~t, 

AND DEDICATION OF MINORITY BUSINESSMEN THEMSELVES IN THE 
PAST DECADE. 



2 

MINORITY ECONOMIC DEVELOPMENT IS CERTAI'.i TO BE A REAL 

BREAKTHROUGH ,qREA OF THE r·11:·!ETEPI SEVE!TIES) THE Lil.ST 

SEVERAL YEARS HAVE SEEf'J THE MOVEMENT OF MINORITY BUSH!ESSES 

INTO A MUCH BROADER RANGE OF ACTIVITIES INCLUD E!G A LARGE 

NUMBER IN MANUFACTUR I ~iG. A NUMBER OF THOSE BIJS I NESS ES ARE ON 

A LARGER SCALE WITH A HIGHER PROFIT POTErlTIAL. 

I COMMEND THE EFFORTS OF ALL OF THOSE WHO ARE MOVING 

MINORITY MANUFACTURING FULLY ItlTO THE NATIONAL ECOfmMIC 

MA'.'lSTREAM. 




