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FEDERAL TRADE COMMISSION
WASHINGTON. D. C. 20580

OFFICE OF
THE CHAIRMAN

October 14, 1974

MEMORANDUM FOR THE PRESEDENT
FROM: Lewis A. Engman

SUBJECT: The Federal Trade Commission

The mission of the Federal Trade Commission can be stated
in 17 words: to preserve the health of the free enterprise
system by guaranteeing that competition is free and fair.
The importance of this mission in a free market economy
which depends on competition is readily apparent, but in

a time of rapidly rising prices, the Commission's respons-
ibilities assume uncommon significance. We perform this
mission with an annual budget of $38 million and 1,600
personnel.

I view the Federal Trade Commission as a law enforcement
agency —-- not a reguliatory agency.

I am under no illusions that antitrust enforcement alone
can win the war against inflation, but vigorous competition,
fair market practices and reliable product information can
help insure that price increases born of excessive demand
or shortages are not exacerbated by increases attributable
to anticompetitive conduct, abuse of market power or unfair
marketing practices.

The Commission has determined to create and utilize the

best possible management and analytical systems in order

to carry out our mission in the most effective manner. We
are targeting for action those areas of the economy which
have the greatest impact on the individual citizen in his
capacity as consumer. Accordingly, in the current and forth-
coming fiscal years, we are particularly intensifying our
antitrust activities in three of the most vital and currently
most inflation-prone sectors of the economy:
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We are attempting to target our efforts on the most critical
areas of the economy. We also are attempting to assure that
the benefits of our actions justify our costs to the tax-
payer.

The Commission utilizes economic analysis to evaluate the
benefits of every antitrust matter we undertake. We are
developing the ability to apply cost-benefiit analysis at the
very beginning of an action, and during the next year we
hope ‘to improve our ability to perform follow-on benefit
measurements.

The Commission also maintains a continuing liaison with the
Antitrust Division of the Department of Justice which enables
both agencies to avoid duplication of effort. Before either
agency undertakes an investigation beyond the preliminary
stage, a mutual decision is made as to which agency has the
expertise or the statutory authority which would make it the
best-equipped to undertake the investigation and whatever
litigation may result.

Because of the legislation establishing the FTC as an inde-
pendent agency, we bring to the area of amtitrust law en-
forcement the benefits of administrative sroceedings without

the necessity of always having to go to cmurt.

All but one of the Commissioners have serxed for less than

two years. All of the top staff have joimed the Commission
within the past 18 months and we are attracting some of the
best talent from law schools all over the country.
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THE WHITE HOUSE

WASHINGTON

October 21, 1974

MEMORANDUM FOR: PHILIP BUCHEN
FROM: i ANNE ARMSTRONG 4277

SUBJECT: PARTICIPATION OF REGULATORY MEMBERS 1IN
WHITE HOUSE FUNCTION

Today I have invited our top women Presidential appointees .
to a reception for Madame Francoise Giroud.

Included in the guest list are several members of
regulatory agencies; they are:

Catherine Bedell
Helen Bentley
Charlotte Reid
Elizabeth Hanford
Constance Newman
Dixie Lee Ray




THE WHITE HOUSE

WASHINGTON

October 24, 1974

MEMORANDUM FOR JOHN SAZjILL
FROM: n chlee

SUBJECT: Iowa State Representative Harold O. Fischer

Attached are two letters from Representative Harold O. Fischer of
the Iowa House of Representatives which describe a complaint about
the FEA's Office of Exceptions and Appeals. I would appreciate it
if you would look into the matter and respond to Representative
Fischer.

Attachment

et Philip Buchen























































DRAFT

Dear Governor Godwin:

Thank you for your telegram concerning the petition
of the North Carolina Natural Gas Corporation. Because
the Federal Power Commission is an independent
regulatory agency, any submission of Administration views
should be made in accordance with the procedures of that
agency, and by the executive department or agency
responsible for the subject matter. Your telegram has
therefore been forwarded without comment to the
Adﬁinistrator of FEA for such action as he may deem
appropriate.

Sincerely,

Phillip E. Areeda
Counsel to the President

The Honorable Mills Godwin
Office of the Governor
Richmond, Virginia

bee: Honorable John Sawhill



DRAFT

MEMORANDUM FOR: The Honorable John Sawhill
Administrator
Federal Energy Administration

FROM: Phillip Areeda
Counsel to the President

SUBJECT: Mills Godwin Telegram

The enclosed telegram from Governor Godwin is forwarded
without comment for response and whatever action, if any,

you may think appropriate.

Attachment




































. THE WHITE HOUSE
WASHINGTON

Eva,

This is more for your information
The letter was prepared for Mr.
Buchen's signature by Dudley--
I'm not quite sure how Mr. Areeda
- ended up with it --but he redid it
for his own signature and changed
Dudley's draft slightly. In any case,
I just wanted you to know what had
been done with it.

FEleanor
12/17
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Nassikas has a call in to

Mr. Buchen as of
12:05 12/19 - Mr.
Buchen does not want
to return the call until
he has discussedthis
with Mr, Areeda

12/19
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THE WHITE HOUSE

WASHINGTON

December 16, 1974

MEMORANDUM FOR: PHIL BUCHEN
FROM: TED MARRS ju‘ ’

Phil - I would appreciate your having the appropriate
person review these decisions as to legality and
appropriateness. I do not understand the palatability
factor referenced by Mr. Bell.

Enclosure





















































